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PRESS RELEASE 

 

ELAÏS CAPITAL, THE FRENCH PRIVATE EQUITY FIRM DEDICATED TO 
TRANSFORMATION CAPITAL, ANNOUNCES AN INVESTMENT IN FRANCE 

ELEVATEUR, LEADING FRENCH MANUFACTURER OF AERIAL LIFTS 
TOGETHER WITH STEPHAN PHAM, ARGOS EXPANSION AND CAPITAL EXPORT 
 

Paris, 25 September 2014 – Elaïs Capital announces the completion of its first deal with an equity 
investment in France Elevateur. In this primary transaction, a dedicated private equity fund 
managed by Elaïs Capital becomes the main shareholder of France Elevateur alongside co-
investors Argos Expansion and Capital Export and the management team including CEO Stephan 
Pham, founders and key managers of the group. Through the deal, France Elevateur has also 
secured financings to roll-out its expansion plans for the next five years.  

France Elevateur was founded in 1986 and is now the leading French manufacturer of aerial lifts. 
The group currently employs over 200 persons and generated revenues of €41 million in 2013, 
growing at an average rate of +10% p.a. over the past five years. Its customers include the main 
operators of aerial networks (energy, railways, telecom and utility service providers) as well as local 
authorities. The group maintains the widest product range in its market, featuring aerial lifts on 
trucks, on light vehicles and on vans, as well as specific machines. It is also the exclusive reseller 
of CTE aerial lifts in France and Benelux, and offers a complete range of financing or short and 
long term rental services for its products. 

France Elevateur has always been at the forefront of innovation in its industry, as demonstrated by 
new product lines dedicated to high voltage or catenaries maintenance such as models 172TBI, 
Lor’Axe or ATBI. The reliability and value-added of France Elevateur products have been 
recognized by major international clients buyers and allowed the group to expand internationally 
for a few years. 

With 8 facilities in France, 7 in Germany and one in Belgium, France Elevateur owns the largest 
network of maintenance and customer service agencies in Europe. The group now intends to 
develop its operations abroad, initially with its range of specific products and then with its entire 
product range.  

Meanwhile, the group will consolidate its leading position in its maturing home market thanks to the 
depth of its product range and several new products currently under development. The group 
organization will be strengthened and its product range will be enlarged to respond to a more 
segmented market demand. 

In the context of this investment of Elaïs Capital, the management team of France Elevateur is 
reinforced by Stephan Pham who becomes CEO of France Elevateur. Stephan Pham was 
previously CEO of Trigo, the world leader of quality inspection and management services. 

Stéphan Pham declared: “For 10 years, France Elevateur has positioned itself in highly demanding 
markets with premium, differentiated products. The group has gained a strong image and benefits 
from unique strengths to capture several market opportunities in France and abroad.  I am very 
proud to take the responsibility of leading this exciting project“. 



   

2 

 

 

 

 

Thibaut de Chassey, Managing Partner of Elaïs Capital, declared: “France Elevateur fits perfectly 
with our strategy of investing in French-based midmarket companies with a significant 
transformation potential: the group is a clear industry leader in its home market, with a unique 
innovation record and attractive development opportunities. We are delighted to support this 
management team who is highly regarded in its market”. 

About Elaïs Capital: 

Founded in 2014 by Thibaut de Chassey with the support of Bucephale Finance, Elaïs Capital is a French private 
equity specialist which completes transformation capital investments in French SMEs with revenues from €15 to 
€100 million, for a client base of twenty families that share the same values: a passion for entrepreneurship, respect 
of the people, proximity with management teams, a long-term vision of investment and strong business ethics. Elaïs 
Capital offers to managers of portfolio companies a different working relationship to execute their transformation 
plans smoothly and in a timely manner. Over the past 15 years, Elaïs Capital’s team completed 27 transactions 
including 10 MBOs and 17 build-ups, that generated an IRR of 30% per annum and an investment multiple of 2.6x.  
Companies historically sponsored by Elaïs Capital’s team have also created 16 new international subsidiaries, 
including in Germany, China, Denmark, Spain, United States, India, Italy, Mexico, United Kingdom, Romania, 
Russia, Slovenia and Turkey. 

Press enquiries: 
 
Elaïs Capital       Shan 
Thibaut de Chassey      Melina Etorre 
Telephone: +33 1 84 85 12 90     Telephone: +33 1 44 50 58 77 
Email: thibaut.dechassey@elais.eu    Email: melina.etorre@shan.fr 
www.elais.eu 
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